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UPDATE ON CONCILIATION PROCEEDINGS: PUBLIC CIVIL ACTION 

 
Sydney, Australia - Aguia Resources Limited (ASX:AGR) (‘Aguia’ or the ‘Company’) has two 
advanced mining projects in southernmost Brazil: cathode green copper and organic phosphate. Both 
projects are 100% owned. 
 
This is to elaborate on the recent news Aguia shared on the attempt to reach a settlement in the Public 
Civil Action (PCA) involving Aguia and regarding the environmental licensing for our Phosphate 
Project.  
  
As reported last week, even though Aguia is confident that the allegations made in the PCA are 
groundless, it is in the company’s best interests to reach a settlement. 
  
This is why Aguia is actively engaged in a conciliatory process with all of the parties to the PCA to be 
able to close the case as soon as possible. 
  
In the first conciliation hearing that took place last week, the parties expressed their commitment 
towards moving to settle the case, which Aguia views as a positive development. It is not unusual in 
these type of proceedings for there to be one or more conciliatory hearings.  
  
The negotiations are ongoing, and parties are expected to meet again to discuss the terms of a 
possible settlement within the next few days.  
  
As mentioned, this is an important step towards Aguia’s goal to end the litigation and move forward 
with the implementation of the Phosphate Project. Aguia is confident that reaching a settlement will 
enable the company to soon commence construction. 
 
In the meantime, Aguia is actively engaged in taking steps to prepare for construction, including: 
 

• The Project Manager has been appointed and has already moved with his family to the region; 

• The company has appointed the Australian mining consultancy firm Harrier in an advisory role 
to the project to provide independent oversight to the Board. Harrier has strong links to 
experienced mining personnel in Brazil; 

• The company has appointed a highly experienced sales team with 35 years of experience in 
agricultural sales and marketing; 

• Work has recently been completed on clarifying sourcing agreements, confirming supply chain 
stability, the availability of materials and equipment and updating prices as part of the 
preparation for the updated Banking Feasibility Study (BFS); and 

• The BFS is expected to be announced in early March. 
  
We will keep you informed of the next steps. 
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For further information, please contact: 
 
Aguia Resources Limited - Investor Relations 
ABN: 94 128 256 888 
Level 12, 680 George Street, Sydney NSW 2000 Australia E: 
investor.relations@aguiaresources.com.au 
P: +61 (0) 419 960 560 
W: www.aguiaresources.com.au 
 
For enquiries, please get in touch with Ben Jarvis (Six Degrees Investor Relations) at 
ben.jarvis@sdir.com.au or 
+61 (0) 413 150 448 
 
About Aguia:  
Aguia Resources Limited (“Aguia”) is an ASX-listed multi-commodity company (AGR:ASX) with pre-
production phosphate and metallic copper projects located in Rio Grande do Sul, the southernmost 
state of Brazil. Aguia has an established and highly experienced in-country team based in Porto 
Alegre, the capital of Rio Grande do Sul. Aguia is committed to advancing its existing projects into 
production whilst pursuing other opportunities within the sector. 
 
JORC Code Competent Person Statements: 
The information in this report that relates to Exploration Targets, Exploration Results, Mineral Resources 
or Ore Reserves is based on information compiled by Dr. Fernando Tallarico, who is a member of the 
Association of Professional Geoscientists of Ontario. Dr. Tallarico is a full-time employee of the 
company. Dr. Tallarico has sufficient experience that is relevant to the style of mineralisation and type 
of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as 
defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral 
Resources and Ore Reserves’. Dr. Tallarico consents to the inclusion in the report of the matters based 
on his information in the form and context in which it appears.  
 
Caution regarding forward-looking information: 
This press release contains "forward looking information" within the meaning of applicable Australian 

securities legislation. Forward looking information includes, without limitation, statements regarding 

the next steps for the project, timetable for development, production forecast, mineral resource 

estimate, exploration program, permit approvals, timetable and budget, property prospectivity, and the 

future financial or operating performance of the Company. Generally, forward looking information can 

be identified by the use of forward-looking terminology such as "plans", "expects" or "does not expect", 

"is expected", "budget", "scheduled", "estimates", "forecasts", "intends", "anticipates" or "does not 

anticipate", or "believes", or variations of such words and phrases or state that certain actions, events 

or results "may", "could", "would", "might" or "will be taken", "occur" or "be achieved". Forward-looking 

information is subject to known and unknown risks, uncertainties and other factors that may cause the 

actual results, level of activity, performance or achievements of the Company to be materially different 

from those expressed or implied by such forward-looking information, including, but not limited to: 

general business, economic, competitive, geopolitical and social uncertainties; the actual results of 

current exploration activities; other risks of the mining industry and the risks described in the 

Company’s public disclosure. Although the Company has attempted to identify important factors that 

could cause actual results to differ materially from those contained in forward-looking information, 

there may be other factors that cause results not to be as anticipated, estimated or intended.  There 

can be no assurance that such information will prove to be accurate, as actual results and future 

events could differ materially from those anticipated in such statements. Accordingly, readers should 

not place undue reliance on forward looking information. The Company does not undertake to update 

any forward-looking information, except in accordance with applicable securities law. 
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