
November 2017 AGUIA Resources Limited ASX: AGR/TSXV: AGRL



This document has been prepared as a summary only, and does not contain all information about Aguia Resources Limited (the ñCompanyò)assets and liabilities, financial position and performance, profits and losses,

prospects and the rights and liabilities attaching to the Companyôssecurities. This document should be read in conjunction with any public announcements and reports (including financial reports and disclosure

documents) released by Aquia Resources Limited. The securities issued by the Company are considered speculative and there is no guarantee that they will make a return on the capital invested, that dividends will be

paid on the Shares or that there will be an increase in the value of the Shares in the future. Further details on risk factors associated with the Companyôsoperations and its securities are contained in the Companyôs

prospectuses and other relevant announcements to the Australian Securities Exchange.

This document includes information, statements, beliefs and opinions which are forward-looking, and which reflect current estimates, expectations and projections about future events. Statements containing the words

ñbelieveò,ñexpectò,ñintendò,ñshouldò,ñseekò,ñanticipateò,ñwillò,ñpositionedò,ñprojectò,ñriskò,ñplanò,ñmayò,ñestimateòor, in each case, their negative and words of similar meaning are intended to identify forward-looking

information. By its nature, forward-looking information involves a number of known and unknown risks, uncertainties and assumptions concerning, among other things, the Companyôsanticipated business strategies,

anticipated trends in the Companyôsbusiness, that could cause actual results or events to differ materially from those expressed or implied by the forward-looking information. These risks, uncertainties and assumptions

could adversely affect the outcome and financial effects of the plans and events described herein. In addition, even if the outcome and financial effects of the plans and events described herein are consistent with the

forward-looking information contained in this document, those results or developments may not be indicative of results or developments in subsequent periods. There may be factors and risks that cause actions, events

or results not to be as anticipated, estimated or intended. Forward-looking information contained in this document is based on the Companyôscurrent estimates, expectations and projections, which the Company believes

are reasonable as of the current date. The Company can give no assurance that these estimates, expectations and projections will prove to have been correct. You should not place undue reliance on forward-looking

information, which is based on the information available as of the date of this document. Forward-looking information contained in this document is made of the date of this document and, expect as require by applicable

law, the Company assumes no obligation to update or revise them to reflect new events or circumstances. Although the company believes that its expectations reflected in the forward-looking statements are reasonable,

such statements are subject to significant business, economic and competitive uncertainties and contingencies associated with exploration and/or mining which may be beyond the control of the Company which could

cause actual results or trends to differ materially and no assurance can be given that actual results will be consistent with these forward-looking statements. Various factors could cause actual results to differ from these

forward-looking statements include but not limited to price fluctuations, exploration results, reserve and resource estimation, environmental risks, physical risks, legislative and regulatory changes, political risks, project

delay or advancement, ability to meet funding requirements, factors relating to property title, dependence on key personnel, share price volatility, approvals and cost estimates , the potential that the Companyôsprojects

may experience technical, geological, metallurgical and mechanical problems, changes in product prices and other risks not anticipated by the Company or disclosed in the Companyôspublished material. The Company

makes no representations as to the accuracy or completeness of any such statement of projections or that any forecasts will be achieved.

Additionally, the Company makes no representation or warranty, express or implied, in relation to, and no responsibility or liability (whether for negligence, under statute or otherwise) is or will be accepted by the

Company or by any of their respective officers, directors, shareholders, partners, employees, or advisers as to or in relation to the accuracy or completeness of the information, statements, opinions or matters (express or

implied) arising out of, contained in or derived from this presentation or any omission from this presentation or of any other written or oral information or opinions provided now or in the future to any interested party or its

advisers. In furnishing this presentation, the Company undertakes no obligation to provide any additional or updated information whether as a result of new information, future events or results or otherwise. The Company

does not purport to give financial or investment advice. No account has been taken of the objectives, financial situation or needs of any recipient of this document. Nothing in this material should be construed as either

an offer to sell or a solicitation of an offer to buy or sell securities. It does not include all available information and should not be used in isolation as a basis to invest in the Company Recipients of this document should

carefully consider whether the securities issued by the Company are an appropriate investment for them in light of their personal circumstances, including their financial and taxation position. The information contained in

this document contains confidential information pertaining to the business, operations and assets of the Company and certain assets being considered for acquisition.
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AGUIA: A Brazilian Fertilizer Company

Á Derisked phosphate development company evolving 

towards production

Á Sole source of domestic phosphate supply in the 

intensive farming region of southern Brazil

Á Extensive drilling campaign has confirmed +100MT 

Mineral Resource to support a minimum 25 year mine 

life

Á BFS targeted for completion March 2018

Á Significant cost advantage: US$70/t over all imports

Á Low CAPEX intensity of ~ US$65M

Á Targeted annual production 300,000 tonnes phosrock

and 1.2 million tonnes aglime generating EBITDA of  

~ US$100M

Três Estradas

Porto Alegre

Brasilia

Sao Paulo

Belo Horizonte

Manaus

Rio de Janeiro

Sao Luis
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On the Pathway to Production

Exploration

De-risking and Executing PlanExploration Production

Engineering & Permitting Construction
1 2 3

Á 28,300 metres of drilling 
completed increasing geologic 
assurance and resource 
classification

Á 340% increase in Mineral 
Resource last 24 months with 
very high conversion from 
Inferred to M&I

Á Analgous to all other igneas
production in Brazil

Á Metallurgical tests confirm high 
quality calcite by-product from 
tailings suitable for aglime
market

Á Options signed on prospective 
adjacent properties which share 
same geophysical signature and 
carbonatite outcroppings

Á 2016 PEA confirms geologic and 
economic viability

Á BFS now 75% complete (Q1 
2018)

Á Trade-off studies optimized 
production plan and decreased 
CAPEX and OPEX

Á EIA submitted to regulator late 
2016

Á Preliminary License (key 
environmental approval in Brazil) 
expected mid-2018

Á Community consultation and 
outreach well advanced

Á Pilot plant tests confirm premium 
recoveries and concentrate 
grades for industrial scale

Á Negotiation of key offtake and 
utility contracts

Á Application for Installation License

Á Land acquisition

Á Project finance negotiations

Á Long lead items being contracted
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Phosrock Price Forecast
Phosrock FOB Rio Grande vs FOB Morocco Prices (US$/t)

Global Trends

Á Global fertilizer demand growth is focused on emerging markets such as China, India and Brazil

ï Brazil expected to import over ~25Mt of fertilizer in 2017 with the countryôs farming industry benefiting from more favourable farm 
economics and a more stable outlook, both politically and economically

Á The spot market for phosrock follows IMFôs Morocco price ïphosrock FOB Rio Grande has historically priced at a substantial 
premium to FOB Morocco with analysts forecasting this to continue for the long term

Á The phosphate market in Brazil is highly concentrated  with no new production expected to come online in the near future

ï Fertilizer producers must continue importing a significant amount of fertilizer inputs or finished products to satisfy growing demand

ï Compelling market opportunity for a new domestic fertilizer producer in Brazil to satisfy growing local demand

Á Issues affecting phosphate market in Morocco:

ï Sovereignty issues continue to affect OCP, Moroccoôs largest fertilizer producer

ï Proposed restrictions on phosphates with high cadmium levels such as those from Morocco expected to disrupt global market supply

FOB RIO GRANDE (2015 ï2025) CAGR: 2.8%

Source: Agroconsult



Á In the last 30 years Brazil has transformed  from a net  food 

importer to an agriculture superpower and is now the worldôs 

largest exporter of agricultural products

Á Agribusiness represents ~24% of Brazilôs GDP and growing 

with CAGR ~4.4%

Á Brazilôs agriculture productivity success has resulted from the 

implementation of modern farming methods including 

mechanization, scientific research and development and use 

of fertilizer to increase yields

Sources: 1United Nations (UN) World Population Prospects, 2United States 

Department of Agriculture
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Worldôs Largest Availability of Arable Land1

Global Agriculture Powerhouse
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Worldôs Largest Availability of Fresh Water (bn m3/yr )1
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Export Commodity Brazilôs Global 

Rank 2

Beef 1

Coffee 1

Poultry 1

Sugarcane 1

Ethanol 1

Orange Juice 1

Soybeans 2

Tobacco 2

Corn 3

Cotton 4



Á Southern Brazil is 100% reliant on phosphate 

imports with no new mines planned or under 

development

Á Aguia has a sustained cost advantage over 

imports of ~ $70/t 1

Á Southern Brazil currently consumes 1.2-1.5 Mt of 

phosphate imports annually2

Á Aguiaôs production of 300,000 tpa will displace 

~25% of phosphate imports

Á Timac and Yara are the major SSP producers at 

Rio Grande port (4 hours away) with combined 

capacity of 1.1 Mt per annum of fertilizer 

production 

Á Established aglime, DCP, cement and thermal 

coal markets are expected to provide secondary 

revenue stream for a calcite by-product

Domestic Producer Cost Advantage 
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1,2 Includes Port Handling, AFMM(Brazilian Freight Tax @25% of 

freight and handling, and demurrage (at $0.50/t/day, estimated at 

$10/t), ñPrice and Competitiveness:  Rock Price Forecastò, 

Agroconsult, June 2015

45 days

from Morocco to 

Rio Grande port

4 hours from 

Aguia to Rio 

Grande port



Rio Grande Do Sul: Três Estradas 

81 See ASX Release of 20th September 2017

Á JORC/43-101 compliant resource >100 Mt

ü 36 Mt Measured @ 4.01% P2O5

ü 47 Mt Indicated @ 4.18% P2O5

ü 21.8 Mt Inferred @ 3.67% P2O5
1

Á 28,300 meters of drilling now complete

Sample from TRÊS ESTRADAS

TRÊS ESTRADAS Project Site



High -Grade Oxide Ore At Surface
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Á First 4-5 years of production will focus on shallow high-grade oxide in the first 25 to 30

meters from surface

Á Measured and Indicated resource of oxidized material occurring of 5.3 million tonnes

grading 8.8% P2O5 with a cut-off grade of 3% P2O5
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Engineering Trade -Off Studies

Á Highly experienced team of contractors engaged to develop the Bankable Feasibility Study of the Três Estradas

Phosphate Project ïnow over 75% complete

Á Production scale has been optimized, maximizing project value and establishing a seamless integration into the Southern 

Brazil phosphate market at approximately 300k per annum of phosphate concentrate

Á First 4 to 5 years of production will focus on the high grade oxide material which minimizes the need for crushing and 

flotation infrastructure at start-up

Á Optimizing production scale, mining high grade oxide, and associated reductions in overall footprint will substantially 

reduce initial CAPEX (up to 50% reduction)

Á Proposed use of locally produced coal rather than diesel for drying the phosrock is expected to reduce operating costs 

($17.50/tonne diesel vs. $2.50/tonne coal)

Á Other trade-off studies are ongoing and will be included in the final BFS (Q1 2018) which will reflect further material 

reductions in both CAPEX and OPEX

ü Optimization of mine plan and strip ratio (which will increase based on new resource)

ü Logistics studies confirms cost advantage over imports

ü Optimization of flow sheet and by-product production

Drilling
Energy SolutionGeophysical

Crushing and 

Milling LabFlotation Lab

Phosrock Marketing StudyAuthorizations

BFS ïGeology, 

Mine Engineering
BFS ïDams, 

Piles Engineering

Calcite 

Marketing Study
Environmental 

and Social

BFS ïProcess Plant and

Infrastructure EngineeringDCP Consultants

Contractors With Proven Record


